
REQUIREMENTS FOR REGISTRATION WITH RBI 

A company incorporated under the Companies Act, 1956 and desirous of commencing 

business of non-banking financial institution as defined under Section 45 I(a) of the RBI Act, 

1934 should comply with the following: 

i. it should be a company registered under Section 3 of the companies Act, 1954 

ii. It should have a minimum net owned fund of Rs 200 lakh. (The minimum net owned fund 

(NOF) required for specialized NBFCs like NBFC-MFIs, NBFC-Factors, CICs is indicated 

separately in the FAQs on specialized NBFCs) 

Procedure for application to the Reserve Bank for Registration 

The applicant company is required to apply online and submit a physical copy of the 

application along with the necessary documents to the Regional Office of the Reserve Bank 

of India. The application can be submitted online by accessing RBI’s secured 

websitehttps://cosmos.rbi.org.in . At this stage, the applicant company will not need to log on 

to the COSMOS application and hence user ids are not required.. The company can click on 

“CLICK” for Company Registration on the login page of the COSMOS Application. A 

window showing the Excel application form available for download would be displayed. The 

company can then download suitable application form (i.e. NBFC or SC/RC) from the above 

website, key in the data and upload the application form. The company may note to indicate 

the correct name of the Regional Office in the field “C-8” of the “Annex-Identification 

Particulars” in the Excel application form. The company would then get a Company 

Application Reference Number for the CoR application filed on-line. Thereafter, the 

company has to submit the hard copy of the application form (indicating the online Company 

Application Reference Number, along with the supporting documents, to the concerned 

Regional Office. The company can then check the status of the application from the above 

mentioned secure address, by keying in the acknowledgement number. 
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